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Coffs Harbour Surf Life Saving Club Lid

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 April 2025

2025 2024
Note $ $

Revenue 5 627,147 542,392
Cost of goods seld (248,218} {193,063)
Gross Profit 378,929 349,329
QOther income 5 419,356 389,214
Employee benefits expense (278,869) (259,286)
Occupancy expenses (101,847) (97,897)
Depreciation and amortisation expense (75,674) (86,581)
Professional fees (66,360) (21,795}
Repairs and maintenance (59,334) (88,922}
Insurance expenses (36,824) {36,675}
Fundraising and functions costs (31,069) (32,994)
Marketing expenses (11,437) {17,408)
Finance expenses (6,804) (6,835)
Sponsorship and donations - (b,677)
Other expenses (84,069) (88,951)
Profit/(L.oss) before income tax 46,058 (4,476)
Income tax expense - -
Profit/{Loss) for the year 46,058 {4,478)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year 46,058 {4,476}

The accompanying notes form part of these financial statements.



Coffs Harbour Surf Life Saving Club Ltd

Statement of Financial Position
As At 30 April 2025

2025 2024

Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 6 194,320 153,019
Trade and other receivables 7 5,786 14,505
fnventories 8 22733 32,709
Other financial assets g 150,000 149,476
Other assets 11 21,916 19,789
TOTAL CURRENT ASSETS 304,755 360,498
NON-CURRENT ASSETS
Property, plant and equipment 10 1,053,884 1,045,218
TOTAL NON-CURRENT ASSETS 1,053,884 1 045,218
TOTAL ASSETS 1,448,639 1,414,716
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 12 66,039 60,435
Employee benefits 13 1,555 15,430
TOTAL CURRENT LIABILITIES 67,594 75 865
NON-CURRENT LIABILITIES
Employee benefits 13 - 3,864
TOTAL NON-CURRENT LIABILITIES . 3,864
TOTAL LIABILITIES 67,594 79,729
NET ASSETS 1,381,045 1,334,987
EQUITY
Retained earnings 1,381,045 1,334,887
TOTAL EQUATY

1,381,045 1,334,987

The accompanying nctes form part of these financial statements.



Coffs Harbour Surf Life Saving Club Ltd

Statement of Changes in Equity
For the Year Ended 30 April 2025

2025

Balance at 1 May 2024
Profit attributable to members of the Company

Balance at 30 April 2025

2024

Balance at 1 May 2023
Loss attributable to members of the Company

Balance at 30 April 2024

The accompanying notes form part of these financial statements.

Retained
Earnings Total
$ $
1,334,987 1,334,987
46,058 46,058
1,381,045 1,381,045
Retained
Earnings Total
$ $
1,339,463 1,339,463
(4,4786) (4,476)
1,334,987 1,334,987




Coffs Harbour Surf Life Saving Club Lid

Statement of Cash Flows
For the Year Ended 30 Aprii 2025

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers

Payments to suppliers and employees
Interest received
Net cash provided by/{used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from sale of plant and equipment
Purchase of property, plant and equipment

Net cash provided by/(used in) investing activities

Net increase/(decrease) in cash and cash equivalents held

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of financial year

2025 2024
Note $ $

1,143,749 992,000
(1,023,617) (928,938)

5,509 5,345

125,641 68,407

. 6,072
(84,340) (103,279)

(84,340) {97,207
41,301 (28,800)

153,019 181,819

6 194,320 153,018

The accompanying notes form part of these financial siatements.



Coffs Harbour Surf Life Saving Club Lid

Notes to the Financial Statements
For the Year Ended 30 April 2025

1 Introductions

The financial report covers Coffs Harbour Surf Life Saving Club Lid as an individual entity. Coffs Harbour Surf Life
Saving Club Ltd is a not-for-profit Company, registered and domiciled in Australia.

The principal activities of the Company for the year ended 30 April 2025 were to promote surf ifesaving and provide a
recreational facility for members and guests.

The functional and presentation currency of Coffs Harbour Surf Life Saving Club Ltd is Australian dollars.
The financial report was authorised for issue by those charged with governance at the date signed in the declaration.

Comparatives are consistent with prior years, unless otherwise stated.
2 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits Commission
Act 2012,

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Material accounting policy information relating to the preparation of these financial statements are presented below,
and are consistent with prior reporting periods unfess otherwise stated.

3 Miaterial Accounting Policy Information
(a} Revenue and other income

Revenue from contracts with customers

Revenue is recognised on a basis that reflects the transfer of control of promised goods or services to
customers at an amount that reflects the consideration the Company expects to receive in exchange for those
goods or services.

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is tess than 12
months hetween receipt of funds and satisfaction of performance obligations.

Specific revenue streams
The revenue recognition policies for the principal revenue streams of the Company are:
Grant revenue

Government grants are recognised at fair value where there is reasonable assurance that the grant wilt be
received and all grant conditions will be met. Grants relating to expense items are recognised as income over
the periods necessary to match the grant to the costs they are compensating. Grants relating to assets are
credited to deferred income at fair value and are credited to income over the expected useful life of the asset on
a straightline basis.



Coffs Harbour Surf Life Saving Club Ltd

Notes to the Financial Statements
For the Year Ended 30 April 2025

3 Material Accounting Policy Information
(a) Revenue and other income
Specific revenue streams
Donations and bequests
Donations and bequests are recognised as revenue when received.
(b} Income tax
The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997,
{c) Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the asset's
useful life to the Company, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate
Plant and Equipment 6% - 40%
Leasehold improvements 2.5%

(d) Financial instruments
Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification

On initial recognition, the Company classifies ifs financial assets into the following categories, those measured

at:
° amorttised cost
e fair value through profit or loss - FVTPL



Coffs Harbour Surf Life Saving Club Ltd

Notes to the Financial Statements
For the Year Ended 30 April 2025

3 Material Accounting Policy Information

(d)

()

Financial instruments
Financial assets
Amortised cost

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position.

Trade receivables

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an
estimation of lifetime expected credit losses.

The amount of the impairment is recordad in a separate allowance account with the loss being recognised in
finance expense. Once the receivable is determined to be uncoliectable then the gross carrying amount is
writien off against the associated allowance.

Financial liabilities
The financial liabilities of the Company comgrise trade payables, and other loans.
Impairment of non-financial assets

At the end of each reporiing pericd the Company determines whether there is evidence of an impairment
indicator for non-financial assets,

Where an indicator exists and regardiess for indefinite life intangible assets and intangible assets not yet
available for use, the recoverable amount of the asset is estimated.

4 Critical Accounting Estimates and Judgements

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgemenis made have been described below.

Key esfimates - impairment of property, plant and equipment

The Company assesses impairment at the end of each reporting period by evaluating conditions specific to the
Company that may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed using
value-in-use calcutations which incorporate various key assumptions.



Coffs Harbour Surf Life Saving Club L.td

Notes to the Financial Statements
For the Year Ended 30 April 2025

5  Other Revenue and Income

2025 2024
§ $
Revenue from contracts with customers (AASB 15}
- sale of goods 627,147 542,392
Other income
- Kitchen income and cafe reimbursements 143,558 111,310
- Grant received 67,669 59,000
- Donations 62,208 27,988
- Membership fees and carnivals 54,235 38,625
- Fundraising income 27,182 21,621
- Hire of facilities 25,864 22,350
- Sundry income 25,453 14,613
- Sponsorship 6,455 63,974
- Interest income 6,032 5,345
- 100 year celebration - 19,835
- Gain on disposa! of equipment - 4,553
419,356 389,214
Total Revenue and Other Income 1,046,503 931,606
6 Cash and Cash Equivalents
Cash on hand 3,490 11,190
Bank balances 190,830 141,829
194,320 153,019
7  ‘Trade and Other Receivables
CURRENT
Trade and other receivables 5,786 14,505
8 Inventories
CURRENT
At cost:
Stock on hand - swimwear 5,610 17.840
Bar stock at cost 17,123 14,869
22,733 32,709

Write downs of inventories to net realisable value during the year were $ NIL {2024: $ NIL).



Coffs Harbour Surf Life Saving Club Ltd

Notes to the Financial Statements
For the Year Ended 30 April 2025

9  Other Financial Assets

CURRENT
Term deposif invesiment

10  Property, Plant and Equipment
PLANT AND EQUIPMENT

Plant and equipment
At cost

Accumulated depreciation

Total plant and equipment

Leasehold Improvements
At cost

Accumulated depreciation
Total leasehold improvements

Total plant and equipment

Movements in carrying amounts

2025 2024
$ $
150,000 149,476
536,007 511,971

(364,974) (323,464)
171,033 188,507
1,333,410 1,273,106
(450,559) (416,395}
882,851 856,711
1,053,884 1,045,218

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end

of the current financial year:

Leasehold
Plant and Improvement
Equipment 3 Total
$ $ $
Year ended 30 April 2025
Balance at the beginning of year 188,507 856,711 1,045,218
Additions
Additions 24,036 60,304 84,340
Depreciation expense (41,510) {34,164) (75,674)
Balance at the end of the year 171,033 382,851 1,053,884
11 Other Non-Financial Assets
CURRENT
Prepayments 21,916 18,716
Accrued income - 1,073
21,916 19,789




Coffs Harbour Suif Life Saving Club Lid

Notes to the Financial Statements
For the Year Ended 30 April 2025

12

13

14

15

16

17

Trade and Other Payables

2025 2024

$ $
CURRENT
Trade payahles 52,892 48,395
Deposits 1,000 1,150
GST payable 3 1,322
Employee benefits 6 1,131
Other payables 12,138 8,437

66,039 60,435

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
value of frade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.

Employee Benefits

Current liabilities
Frovision for annual leave 1,555 15,430

Non-current liabilities
Long service leave - 3,864

Members' Guarantee

The Gompany is registered with the Australian Charities and Not-for-profits Commission Act 2012 and is a Company
limited by guarantee. If the Company is wound up, the constitution states that each member is required to contribute a
maximum of § 2 each towards meeting any outstanding obligations of the Company. At 30 April 2025 the number of
members was 850 (2024: 1,154).

Key Management Personnel Disclosures
The remuneration paid to key management personnel of the Company is $ 129,043 (2024: § 99,093).
Auditors' Remuneration

Remuneration of the auditor:
- Moore Australia auditing of the financial statements 10,575 9,275

Contingencies

In the opinion of those charged with governance, the Company did not have any contingencies at 30 April 2025 (30
April 2024:None).

10



Coffs Harbour Surf Life Saving Club Lid

Notes to the Financial Statements
For the Year Ended 30 April 2025

18 Related Parties
The Company's main related parties are as follows:
Key management personnel - refer to Note 15.

Other related parties include close family members of key management personnel and entities that are controlied or
significantly influenced by those key management personnel or their close family members.

There were no related party transactions in the 2025 year, (2024: None).
19 Events After the End of the Reporting Period

No maiters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.

20 Statutory Inforimation

The registered office and principal place of business of the company is:
Coffs Harbour Surf Life Saving Club Ltd

Surf Club Read

Coffs Harbour NSW 2450

11



Coffs Harbour Surf Life Saving Club Ltd

Responsible Persons’ Declaration
The responsible perscens declare that in the responsibie persons’ opinion:

e there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when they
become due and payable; and

s the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits
Comimission Act 2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Cornmission Regulation 2022,

President ... e
Daniel Backhouse

Dated 08 July 2025
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Coffs Harbour Surf Life Saving Club Ltd

Independent Audit Report to the members of Coffs Harbour Surf Life
Saving Club Ltd

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Coffs Harbour Surf Life Saving Club Ltd, which comprises the statement of financial
position as at 30 April 2025, the statement of profit or loss and other comprehensive income, the statement of changes in
equity and the statement of cash flows for the year then ended, and notes to the financial statementis, including material
accounting policy information and the responsible persons' declaration.

In our opinion the financial report of Coffs Harbour Surf Life Saving Club Lid has been prepared in accordance with Division
60 of the Australian Charities and Not-for-profits Comrnission Act 2012, including:

{i}y giving a true and fair view of the Registered Entity's financial position as at 30 April 2025 and of its financial
performance for the year ended; and

(ity complying with Australian Accounting Standards - Simplified Disclosures and Division 60 of the Australian Charities
and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Audifor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Registered Entity in accordance with the auditor independence requirements of the Australian Charities
and Not-for-profits Cormmission Act 2012 (ACNC Act) and the ethical requirements of the Accounting Professional and
Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities
in accordance with the Code,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of Responsible Entities for the Financial Report

The responsible persons of the Registered Entity are responsible for the preparation and fair presentation of the financial
report in accordance with Australian Accounting Standards - Simplified Disclosures and the ACNC Act, and for such internal
controf as the responsible entities determine is necessary to enable the preparation of the financial report that is free from
material misstatement, whether due to fraud or error.

In preparing the financial report, the responsible persons are responsible for assessing the Registered Entity's ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the responsible entities either intends to liquidate the Registered Entity or to cease operations, or has
no realfistic alternative but to do so.

Those charged with governance are responsible for overseeing the Registered Entity's financial reporting process.
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Coffs Harbour Surf Life Saving Club Ltd

Independent Audit Report to the members of Coffs Harbour Surf Life
Saving Club Ltd

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonabie
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists, Misstaternents can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

Brisbane
08 July 2025
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